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LETTER 


| FRIEN D, 
q Concerning the 


4 H#ft- India Trade. 


= , SIR, 
: | Aving lately received from you the E:ft- 
7 | India Company's Anfwers to the Rea- 
{ ſons for a Regulated Company,together 
\ = with their Reaſons why a Joint-Srock 
will Beſt carry on the Trade; and yourCommands 
we you my Opinion therein; I moſt willing- 


to 
_ bf ſubmir thereto, in hopes thar I may thereby 
Convince you, and Confure them. I ſhall take 
them in order as they Iye in their own Paper. 
| A 2 1ſt. To 


RK 


1. To the Trade's being more Extenſive in a 
Regulated Company : They Anſwer,. and fay,. 
That tho" it be a ſpecious Argument, yet it js in Fat,. 
arrettly contrary; for in the Muſcovy, Turke . 
Hamborouh, and Eaſt-Land Companies which are as 
2nly Regulated Companies i#, England, there are not 
fo many attual Traders, as there are Perſons Concern- 
ed in the, preſent EaleIndia Foint-Stock ; to whieh 
they add, That:in a RegulatediCompany, the ſane 
is Citcumſcriped ito Exfferienced Trading Merchants, 
and no others ; whereas in this Trade to India, all de-. 
grees of Perſons, of the Nobility, Gentry, Clergy Wi- 
dows and Orphans, as well as Merchants, are, or m 
be C me in it, although wo Skilled in Trade. 

If b w:ſrve Shey mean the Sup, of Miney Em- 
LES Es ock is wo more nd, nyo 
cular Sum of Money, than a Regulated Company ; Bat 
can with great Eaſs,extend the Trade to the utmoſt de- 
gree, as the Nature thereof is capable. 

If the Ea/i-1ndigs-Company mean there are not 
half ſa mah} iRtual Traders anione of theaſe.four : 
Companies, as there are Perſons Concerned in 
the Eaſt-India Joint Stock, I do grant it them; 
for none can imagin there is occaſion for ſo many < 
Traders to. Archapgle,. the only. Port the Muſcovis 

. Company Trade to, and requires not.aboye For» 
ty Thouſond Pounds Stock, i 3 MW 

But if they mean in all the. Four Companies, 

then they are grolly miſtaken ;. there are: above 

two thouſand Ezzliſb Men aQtual Traders to thoſe: 

Places, within the | limits of thoſe Companies 

Charters, beſides Forgigners, which are near, as 

many more. . And were thoſe Trades Reſtrain'd 

to 
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to” the Enzliſh dnly, there would be more than 


_ three. times the Number of the Ex2/ib'Subjeas 


Employed jin that narrow - Compaſs of Trade, 
than there are::Concerned-/in «the*preſent 'Joint” 
Eaſt-Inds, Stock,'' whoſe: Charter: extends: to far” 
greater. Ferritories than. all Europe, - + ©? 

Of the home Trades, experienced Merchants! 
have generally the Advantage, though theſe want: 
no) Inſtances iof ſeveral Perſans Employing; the E- 
ſtates of others;: that 'are! not Traders; with' theirs 
own- in a- joint-Intereft;”:But' to Evidenceclear- 
ly 'to you, that were this Tradefſetled in a Re- 
gulated Company, the .Nobility, Gentry, Wi- 
dows, -and Orphans, would have greater Oppor- 
tunities at alt times tobe concerned, than in aJoint 
Stock: - T'offer as an Inſtance thoſe' Trading Ships 
which they call Interlopers,in which not above one 
third of the Perſons Concerned are Merchants, 
But their Stock: is made up by voluntary Sub- 
ſcriptions, of all degrees of Perions , who-Chuſs 
known Experienced Merchants to Manage it 
for them, in which every Subſcriber hath a Vote; 
and no body.can deny, but thoſe who deſire it 
may have ſeveral opportunities Yearly, of Enga+ 
ging themſelves in. ſuch particular Joint Stocks, 
without excluding all others, whoſe Circumſtan- 
ces will not at this time: ſuffer them to Trade to 
India; and it is beyond all queſtion, That thoſe 
Merchants choſen tairly by every 'Adventurer, 
becauſe of their. Experience and Honeſty, are fit- 
eſt-and ableſt/to.carry it: on, and much better 


"than a Committee Choſen by Art, for ſome by 


purpoſes 1n Joint Stocks, without Regard m to 
FNEW 
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their Fitne(s and] Qualifications. ' And thoſe Top- 


ping Men,” who Influence the Choice of the 
Commuttees, do, and by their Intereſt are bound 


to Confine -thezr [Trade to; -pacticular Sums, and: 


will not i& any kind exientithem to the Ad- 
vantage of the Nation, beyond their ſtated Pro- 
fits and private Defigns ; witneſs the many Di- 
vidents the 'Eajt-India Campany have. made, utt- 
til they. had nothing left them,: on (purpoſe. (to 
uſe their own Wards}: to: put themfetves out of 
the Power of: a Parliament ; after this, fome .of 
them lent the Stock 50 per Cert, at Intereſt, and 
fince that, they mage an Addition to their Stock, 
as. they ſo called it, by a new Subſcription up- 
en: their late Charter; but. how muct of this 
New Subſcription-Money : was left for them to 
trade withal, Lleave you-to.judge, when you ſhall 
have dedutted the 1o per Cenr. abatement, 50:per 
Ceat. advanced, the Money exhauſted for ſecret 
Service; the loſs.of their Stock Subſcribed by their 
own Members for the Company's Accompe, on 
purpole to. draw in Honeſt and Harmleſs Mo- 
[neyed Men, and what they Owed at Intereſt here 
in India before all this; by which means they 
have tank: moſt of their Stock, ſtarved and dwind- 
led” the. 'Lrade, nor had any Ships from Chian 
this long time, and in. a manner loſt the Pepper 
Trade to the; Dutch. | 

In their Second Anſwer they ſay, It muſt be 
diſtinguiſhed, whether it" s,meant ont Buyer in:England, 
&r- India; of in England, a Joinr:Stock ruff. buyiin 
Common: with, others.. As. to Selling, the Goods 0 
4 joint Stock are always expos'd. by Inch of Candle, 
FS ſet 
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ſet up at low Rates, where every Perſow is admitted 
to Buy: But if it's meant Buying in India, it 5s 
clearly the Imtereſs of England z ſhonld be ſo ; for by 
this means, the Commoatties of England are Ad- 
wanced, and thoſe of India i bought at lower Rates, 
fs as not only to ſupply England wach cheaper, but al- 
ſo the Foreign: Markets as Cheap as thelr Neighbours, 
To which I Reply, That if the Company are 
the only Sellers of Ea/f-Indisa Goods in England, 
they will, or may, have of us whar price they 
pleaſe, by bringing. home fewer than the Nation 
would expend, and feeding of 'it with: no more 
than will yield them their own Rates; as the 
Datch do with their Spices, which coſt them but 
little more than Pepper, yet they Sell them ar 
this Extravagant Price by publich Sale, to the 
higheſt Bidder ; as is the Prattice with us by the 
Candle. | 

If they are the Buyers of our Engliſh Commo- 
dities ; a Joint Stock muſt buy in Common with 
others ; but they have a very great advantage 
over the Sellers, which I will clear by this m- 
ſtance: Suppoſing 3oooo long Cloaths are made 
in England, 20000 or more of them are bought 
up for the Exropeay Markets, the Remaini 
muſt either be Sold for Izd/s, or lie on the Clo- 
thiers Hands. This latter the Clothiers cannot 
ſuffer, and carry on their Trades, and Employ 
their People, ſo they muſt Sell to this one Buyer 
for Inais at his awn Rates; but if there were 
30-0r 40 Buyers, inſtead of this ſingle one, in a 
Joint Stock, it is reaſonable to believe, the Sel- 
ters would obtain both better Prices and Pay- 
ments. AS 


(C8) 
- As:for a Joynt«Stock*s buying. ofGoods in India, 
upon the fame advantage they do our Goods in 


England, it ſeems to difter extreamly ; becauſe in. 


Ezgland, our ManufaCtors. make their Goods for 
a.general Market, | not :knowing before-hand to 
whom, :or for. what Trade they. ſhall ſell them. 
Whereas in Tzaia they do not make_ Goods 'for an 
uncertain Market, but the Exropeax Buyers there 
do Contract with the Iz4;zaz Merchants for the 
quantity, quality, and prizes of the Goods they 
want, and lowed time for their. making, 
and delivery.” ''By which means the Izdians are 
not at the mercy of a  Joynt-Stock for their 
Commodities ; for if the Europeans will not give 
them their: prices, they will .not make them 
the Goods they want. 

- Indeed, a Joynt-Stock may. carry to India a 
few Ergliſh Goods, and impoſe their own Pri- 
ces on them, making them too dear for the 
Indians; but if many Perſons carry our Manu- 
faQtures' thither, they muſt ſell them cheaper, 
to introduce the general uſe of them: And tho? 
the Merchant, by enlarging Exportation and 
the Importation, ſhould make the leſs profit, 
yet it's molt evident the Nation will get the 
more. / Beſides, the Companies Argument will 
hold as well for all the Trades in Exrope, as 
that of India; and then we muſt have but one 
Buyer and. one Seller for each Country. 

Their Third Anſwer is, That the Years 1654, 
1655, 1656, have given us a Chargeable Experi- 
nent ; that opening the India Trade is not the 
means to regain. it from the Dutch; for there 
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were divers Confiderable Merchants that did. then 
break in upon that TJoynt Stock by way of Interlo- 
ping ; who having © continued that way of Trade for 
three or four years, found themſelves ſo over- 
matched by the United Foynt Stock of the Dutch, 
and impoſed upon by the Natives in lndia, in the 
point of Buying and Sellizs, that they themſelves, 
who had formerly broke in as aforeſaid upon that 
Company, ,were the Perſons that firſk applied to 
Oliver Cromwell for EX#abliſhing a Joynt Stock, 
ir order Fo regain the ſaid Trade, and were the 
Perſons - that rf Subſcribed the ſame. By which 
means the Trade was regained to the Nation, when 
it mas nigh loft. 

And they alſo ſay, it's fo far from abviating 
#he inconveniencies of the Scotch 4, . that this 
Natiou will not qnly find by them (as now conſlt- 


+ tuied in a Tojnut Stock) the like Inconveniencies 


they found from the Dutch, bat rather greater, by 
the nearneſs of their Neighboaarhood, Nor can any 
Nation cope, as to the Eait-India Jrade, with others, 
unleſs Eſtabliſhed in a like Joynt Stock, ſupported with 
the like Previledges and Immunities, Le 1 
To this T ſay, Phat the Dutch in thoſe ycars of 
open Trade funk greatly in their Stock and Credit; 
by reaſon we then Imported great quantities of rhe 
Eaſt-India Commodities, and underfold them, 
whereby the Frade was enlarged, and the Nation 
nrichels though the Adventurers made the les 
profit. | Fe 
Fins indeed might cauſe our then Merchants, 
for their own private intereft, and not for the 
general good, to imbibe the Durch Notion 
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entring into a Joynt Stock (for that Company was 
then apprehenſive they ſhould loſe their Trade, if 
we did continue to keep ours open and free to all) 
and therefore our Merchants were. induced to 
make their applications to- Oliver Cromwell to ex- 
clude their fellow SubjeQts from this Trade, be- 
cauſe then they had the proſpeCt of getting as 
much by one Hundred Pound Stock, as in open 
Trade by three Hundred. 

And {ſince the Merchants of Exg/and could do 
fo much in their Infancy, when. they Traded 


looſe, and had nothing like the Experience and 


Stock they at preſent have, what wall they not 
be able now to do, after their Skill, Experi- 
+ ence, and Stock 1s more than. trebled,. and 
they Trade in a- Regulated Company, which 
ean do all things for the defence and preſer- 
vation of their Trade, as well. as a Company 
with a Joynt Stock, and improve it abundantly 
more, with a far leſs Charge. For the Com- 
pany cannot pretend to oppoſe the Datch in In- 
aia in time of War, and in Peace. it muſt -be 
our Treaties and Strength at home, that muſt 
{ſecure us againſt any of their Inſults abroad. 
And if the Natives impoſe any hard{hip upon 
us, it will not be our wiſdom to make War 
upon then, as the Company raſhly did, but 
procure the removal of them by means of an 
Ambaſſador, by Conſuls, and the uſual Pre- 
ſents: For the Indians are Men of that Senſe 
and Morality, that where they meet with ho- 
neſt and fair Dealing, there is no fear of their 
diſpleaſure. And at worſt, our Merchants _ 
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have the ſame ſecurity in all the” Mogal's 
Ports, as the preſent Company have at Syratz, 
and in the Bay, where they have no Forts, yet 
drive their Chiefeſt Trades, andtruſt the Natives 
with their Mony before hand. Go 

And if all Exglih-Mez have the freedom of 
Trade to Tadia, it cannot be ſuppoſed any of 
them will joyn with the Scorch, but every one 
will rather imploy his own Mony, if he be a Mer- 
chant; and if of any other Condition, intruſt it 
with his own' Countrymen, whom he can rea- 
dily call to an account for. what he ſhall { 
commit to his truſt. 

Now” if all the Ezglifh decline the Scotch 
Company, they- will want both Stock and Expe- 
rience to carry it on, and will fink of themſelves. 

'Their Fourth Anſwer ' is, That all Perſons 
may at any time hereafter come into the Trade ; 
for, notwithſtaading apwards of ſeven Hundred 
New © Adventurers came into their TJoynt Stock 
apon © their of Subſcription in 1693. yet there 
hath bees each year ſince great alterations of other - 
New Adventarers. And it cannot be denied, but the 
Scotch will change its Owners, as People have oc- 
eaſion to Sell, or Bay. | | | 

To this I'Reply, 'That any Man may Buy a 
Stock, if he will give them their Price, which 
may be treble the intrinſick value of all the 
Companie hath, were it ſold, and divided. 
But, ſay they, every thing is worth what it's 
bought and ſold for, which may be fo in the 
opinion of the Buyer; but what lofſes have 
ariſen thereby? the Copper, the Salt-Petre, 
the Linnen, and many other Stocks, are ſut- 
B 2 ficient 
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ficient Teſtimonies, which have been raiſed ws 


the fame Arts uſed to mount the Exft-India Stoc J 
upon many occaſions, to the enriching the. 


Great Men of it, and to. the ruine of many 
Families. 

But a Man cannot always come into that 
Joynt Stock, nor any other on the ſame Terms 
with the firſt Subſcribers. For inſtance, the 
preſent is now Sold at 60 per Cert.” and up- 


wards (although according to its intrinſick 
value it's not worth 20.) Now ſuppoſe the- 
{aid Company ſhould to morrow be Eftabliſh- 
ed by AQt of Parliament Excluſive to others,. 


no Perſon. of what Degree ſoever, could Buy a 
Share in' their Stock the fame night,. under one 


Hundred Pounds, and perhaps not under: one. 
Hundred and Fifty; and yet they would then. 


have no more Riches than they have now, 

By this it_appears, that what pother ſoever 
they make. about the Nobility, Geatry,, Cler- 
gy, Widows, and Orphans, none can come 


into that Trade, if in a Joynt Stock, but upon. 
great diſadvantages, except thoſe that are 


now aQually. concerned in it, or ſhall upon 
opening the Books Subſcribe to it. Whereas, 
were. the 'Trade open to all, in a Regulated 
Company, every Ship being in the nature of 
a Joynt Stock,. all forts of Perſons might at 
any. time, when. they can ſpare Money, or as 
they come of Age, be Intereſted in it upon the 
{ame Terms with any whatever. 


Having, 
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Having now done with: their Apſwers, I pro- 
ceed to their Reaſons. x 
iſt. It hath been found by common Experieme, 
That all Nations who have had 4 deſire to procure to 
themſelves a Trade to India, have made Uſe of E-. 
ſtabliſhing « Joint Stock, for the gainipg thereof, and 
pow Tryal have found all other means ineffettual, 
and therefore have contiuued the ſame ;, and certainly 
the mo proper means. to 4 reſerve a Trade, is the 
ſame by which. it was at firſt atquited:; And this was 
the Reaſon why the Scotch have choſe this Method, 
rather then a Regulated Company. 'Towhich I plain- 
ly. Anſwer, That the main of this Reaſon is un- 
true in faCt, and in the Conchiſſon; for the Datch 
did not procurre the Trade to; themaſelves by E- 
ſtabliſhing a Joint Stock ; nor did they try any 
other means to find them ineffetnal, Bur they 
obtain'd the Trade by a kind of War, the States 
Encouraging their Merchants by private Com- 
miſſions, to look into thoſe Seas, that they might 
bring down the Power of Spain (which then 
had. that ſole Trade) in which they obtained; 


wonderful Succeſs, as is at large ſet down in gem nr 
l ra Gs 


Paper Printed the other day, to which I refer 
you) and partly by War, and partly by Trade, 
became fo great,. that they were in a manner 
another Common-Wealth ; after which,. they 
were Eſtabliſhed as they have ſince continued : 
Now ſhould the Dai#ch have kept on a perpetual 
War, to have preſerved their "Trade, they would 
moſt certainly. have found the contrary Conle- 
quence, and have loſt it, as our preſent Company 
hath done : And this Aſſertion is equally Ridi- 
culous, 
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etflous, as to perſwade a'' grown” Perſon to be 


held by Leading-ſtrings, becauſe he had by thoſe 


firſt learnt to go. 


I flatter my ſelf, that all unbyafſed Men will 


naturally Conclude, that were' this Trade a 
Myftery, the®Maſters and firſt Diſcoverers 
of that Myſtery, they ought to Enjoy it only but 
fourteen Years, as the Law hath provided. But 
that Time once expired, and the My/tery ſufficient- 
ly made known; uſed and'prattiſed by many 
Numbers of their fellow Subjects, whoſe Right 
it is become, will any Man in his Senſes de- 
clare, that the only way to Improve and En- 


large their Art or Invention, is to ' appropriate 


the Uſe of it to thoſe Perſons only for ever, who 
firſt acquired it. 

But the preſent Company have not been the 
firſt Diſcoverers of this Trade, and yet have En- 
joyed it above Forty Years. 

Nor is that Aſſertion true, That the Scotch for 


_ that very Reaſon choſe a Joint Stock ; for they 


have had no Experience of that Trade, the pra- 
Etical part is ſtill a Myſtery to them ; and the 
want Eſtates to undertake it: Theſe are mo 
probably the Reaſons why the Scorch Parliament 
accepted the Propoſals of a Joint Stock ; though 
I am apt to believe that «the ProjeCQtor's 
chief Deſign was the hopes of Gain by Stock- 
jobbing. 

24, Reaſon, That in caſe of any Difference between 
the Traders and the Indians, the ſtrength a Joint 
Stock will Maintain in Tndia, will enable them 
better to preſerve their Faftories, and oblige the 
Indians fo do them Juſtice. In- 
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dly. That is caſe of any difference or diſpute with 
af Raped Nation An Ar , oo Jar Stocks 
will be beſt able 'to preſerve their Trad. | 

_ qthly. That its very well known, the People of Tn- 
dia,how Moral ſoever ſaid to be, yet their Forms of Go- 
wernment do not admit thoſe open Ways ' to Juſtice, 
prattiſed in Europe;  wherefore the double \ Argu- 
ments of Force and Money to bribe the Government, 
muſt be always ready, otherwiſe upon every little Di- 
Jpute, they will over-run and ſeize the Perſons and 
Effetts, of any Regulated or open Trader, which will 
always be fomented by the Joint Stocks of other Eu- 
ropean Nations. | 

To: which three together T Anſwer. Brave 
and Boldly ſaid, and had our Company as much 
Conſcience as they have Confidence to aſſert a- 
ny thing makes for them; whether Right or 
Wrong, they were worthy of a- Mark of Dt- 
ſtinftion : Themſelves know that the two Ships, 
the Seamore and the Hexry were admitted to 
Trade in 1zdis, and' kindly ufed' in the MogaPs 
Dominions, although their FaQtors, by the Com- 
pany”s own poſitive Orders, accuſed them as Py- 
rates, and Proſecuted them as ſuch very Indu- 
ſtrioully, T may ſay, Unnaturally inſinuated the 
Belief thereof /into them, becauſe they knew 
there could not be a more provoking Crime for 


thoſe People to puniſh, by reaſon of their 


vaſt Loſſes they had ſuſtained from Pyracy ; 
and yet neither their Perſons nor Effe&ts were 
ſeized and detain'd, after they were undeceived; 
but on the contrary, preſerved and well u- 
{d. And in Caſe of any difference that ma 

ariſe 
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ariſe between us and. the Judjevs, or Enrepe- 
ans in Inaia, a Regulated Company can by 
the Prudence and Honeſty of their FaCtors, 
Commanders of. Ships, and by Preſents to 
the Tudjan . Governours, by an Embaſſadour at 
the Mogu/s Court, and. Conſuls, &r. work the 
ſame, nay better effe& upon them, than this pre- 
lent: Company ; whoſe Forts and Caſtles are to 
very little, iff any purpoſe at all, on ſuch occe- 
ſions. . Our Heneſt and: Juſt Dealing can enly 
ſecure us amongſt them ; and our Wooden Caſtles 
and Powers at Home can alqne Prote& . us 
from the Afﬀronts and Injuries of Earopeans a- 
broad. So I enter upon their Fitth Reaſon. 


That in caſe of any conſiderable Loſs or mart of 
ab in the Trade, a Joint Stock muſt ſtill ſtruggle 
with it; their whole Stock being apporpriated for the 
Trate: whereas in 4 Regulated Company, or open 
Trade, every Man Trades as he poder and Diſcopti- 
ages when: be mill ; fach will Trade no louger than 
be finds the ſame to anſwer his Expettation, but will 
quit it upon the leaſt Diſconragement. | 

To which I reply, This might baye ſome In- 
fluence, could they give the World an Inſtance 
where a profitable Trade (as we count this to 
Tadia, in which is ſuch-diverſity) hath been de- 
clined by the People of Exglang, who are ſo far 
irom leaving it upon the leaſt Diſcquragement. 
That I know no Trade (though it hath been 
carried on to loſs for many- Years ſucceſſively, 
but it hath been not only maintained, but con- 
tinued to be overdone. Witneſs formerly = 
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Newfound-Land, Mallaga, Virginia,-and at preſent 
the Famaica, Barbadoes, Leward-Iſland Trades, none 
of theſe have been ſtarved or negle&ted, notwith- 
ſtanding the incredible loſſes and diſappointments 
many of thoſeMerchants have ſuſtained. We want 
_ ſcope and liberty to employ our induſtry 
and our Stocks againſt the Dutch, or any other 
Competitors. And might this Nation but ob- 
tain ſo great a Bleſſing, as to have this Trade 
open to them all in general, it would ſoon ap- 

, that as well in this, as inall other Trades, 
where' the Datch have a Company with' a Joynt 
Stock, and we are left free, we ſhall greatly 
reduce their Trades, and enlarge ours. 

6. Whereas Toynt-Stocks have at a very vaſt 
Expence obtained many great Priviledges 'and In- 
munities from the Indians, as Corning of Money, 
Trading Cuſtom-free, and many others ; which, if a 
Regulated Company, or open Trade be introduced, 
will be atterly loſt. | 

This, as: all the reſt, is but a ſpecious pre- 
tence ; for whatever that of Coyning of Money 
may be, by which they can have no advantage, 
the impreſſion they give adding nothing to. its 


value ; all the other Priviledges they have, were vide The 
obtained, not by this Company, but by others, rropoals. 


and for the benefit of the Exg/iſþ Nation ; and ſo 
run all their Phirmaznds. . And every private 
Ship that hitherto Traded in Tzd/a, hath had rhe 
advantages thereof, 

7. It's very well known, that in the Tear 1602. 
the Dutch ſeeing the Errors of a lofing Trade to In- 


dia, did after ſome years Experience, reduce the 
| C 


whole 


wile, WE 


Vide the 
fame Pro- 
poſals, 


( a8) 
whole into one United Faynt Stork, with ſag Pri- 
wiledges as they have enjoyed ever ſince ; whigh hath 
carried that Trade to the heighth it now is, it 
cannot be denied, but the genius of Trade ht 


peared there in its utmoſt ſtrength. Aud it 'ig to: be: 


feared, unleſs the like Methods: be purſued in this 
Nation, the Faſt-India Trade will paſs tg: ſome 


it finds the 
Advantages. } 0] 

8. But admitting a Regulated. Trade nughtfWroggle 
with ſome difficulties, yet 7w- caſe of uny Rreagk between 
the Engliſh a»d Dutch, certaimly the whole Trade 
will be loſt, they being wery ſtrong in India innum- 
bers of Subjeits, and. Fortifications, which. havexot on- 
ly been got by their being brought: to' a Foint Stock, 


other C rag 3 Trade always taking its Courſs where 
eff 


treatment, and ts allowed the greateſh 
+ 


bat are now. maintained, and deily. Impraving, which. 


4 Regalated Company can. never withſtand, ; 

And it is to be doubted, unleſs great: Encouragement 
be given to a Joint Stock, they alſo will haraly. be\ able, 
in ſuch caſe to continug, an# preſerve: the Trade ts 
this Nation. TT ELSE 

To theſe, having in part anſwered already, I 
ſhall only add, that our Ea/i-Inaia Company, 
with their Joiat Stock, have not; in- time of War 
been able by force to Reſiſt the Pageh in the [n- 
dies ; and if you 'will believe the. Letters from 
their own Chiefs and Canſuls from thence, there 
is no manner of appearance that they ever wil; 
and the Datch Eaſt-India Company, who: have 
many Fortifications, never EreQed any for fuch 
a purpoſe; they: know-how pernicious War 15, 
to any that. are ſetled in a profitable Trade, in 
a potent Prince's Country. But 


i 


| (19) 
But their Forts are tooppreſs the Inhabitants of 


rms; which yet turns to fmall Accompt, as 
| their Inconfiderable Dividents (of 
5 . per Cent, per Ay. on the value of their 
wek) in regard of their many Rich Ships Year- 
IF brought home by them of late: Such is their 
a(t Charge of maintaining a Trade by Force, 
hat were the ſame ſet open to all the Subjects 
oBE»Z/:d in a Regulated Company ; without 
0g clogg'd with that unneceſſary Expence ; it 
would ſoon appear, that when the Ezeliſh gain 


zoto 40 per Cent. (which is a ſufficent Encou- 


ragement. in times of Peace, to extend that 
Trade to the utmoſt) the Datch Exſt-India Com- 
pany muſt be reduced; for nothing.can. ſo. much 
bring down their Elevated Company, and diſ- 
courage any other Nation to fall into that Trade, 
than to Import the Eaft-Ind;a Commodities in 


great quantities, and ſell. them Cheaper in our 
Markets ; ſo that fthe whole Subſidie upon Exft- 
India Goods Exported, were drawn back, as the - 


whole Additional Duty, , and half the Subſidie 


now is;. there needs, in my Opinion, no other - 
Encouragement (befides that) to be given to that . 


Ee | 
But if the Parliament ſhall, after all, think fit 
to Eſtabliſh the Trade to 1zdiain a Joynt-Stock, 


it may be hoped they will not Eſtabliſh this pre- - 
ſent Company, who have not merited ſo di- - 


ſtinguiſhing a Favour; but take care to pre- 


ſerve the Right of the SubjeQ ; that all, of what 
Degree . 


v 


prce and Pepper Iſlands, and force them to 
de with themſelves only, upon their own 


vero 


and nor be Ingrafred upon this 
which hath Fa 0 Ly kg eta, 
dredand Fifty T 


now for ſuch another — 

Thus, Sir, -I have given my. O 
any reſerye, for the. good of my. 
to inform your Judg ; in which, 
the deſigned Succels, I ſhall think my 
Rewarded, 


N77 
” . 
way 6 
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